SQC: Annual General Mandate 2018
On 28 Apr 2018, Sai Gon – Quy Nhon Mining Corporation announced annual General Mandate 2018 as follows:

Article 1: Approve the report of Board of Directors and Board of Supervisors and approve business operations plan of 2018

The business operations plan 2018 of the Company includes key targets as follows:

	Target
	Plan of 2017
	Implementation of 2017
	Plan of 2018

	Charter capital (VND million)
	1,100,000
	1,100,000
	1,100,000

	Revenue (VND million)
	143,832
	95,651
	80,036

	Profit after tax (VND million)
	1,073
	(18,361)
	1,111

	Ratio of profit after tax to revenue (%)
	0.7%
	(19.2%)
	1,87%

	Ratio of profit to owner’s equity (%)
	0.1%
	(1.67%)
	0.11%


Article 2: Approve the report of Board of Supervisors

General Meeting of Shareholders approves the report of Board of Supervisors on operation situation of 2017

Article 3: Approve audited financial statement 2017

Financial statement 2017 of the Company audited by Auditing & Informatic Services Company Limited according to the standards defined and disclosed and uploaded to the website of Sai Gon – Quy Nhon Mining Corporation according to regulations at link: www.sqcmining.com on 30 Mar 2017. It includes:
(1) The report of Supervisor

(2) Balance sheet as at 31 Dec 2017

(3) Income statement of 2017

(4) Cash flow statement of 2017

(5) Notes to the financial statements of 2017

Some key targets as follows:

Some key targets in audited financial statement 2017 of the Company

	No.
	Target
	2017
	2016

	1
	Total assets
	895,648,184,218
	983,351,917,129

	2
	Owner’s equity, in which:
	828,364,963,860
	846,726,663,832

	2.1
	Investment capital of the owner
	1,100,000,000,000
	1,100,000,000,000

	2.2
	Capital surplus
	5,000,000,000
	5,000,000,000

	2.3
	Treasury share
	(209,430,974,950)
	(209,430,975,950)

	2.4
	Funds and profit
	(67,204,060,190)
	(48,842,360,218)

	3
	Total revenue and income
	98,336,020,306
	110,052,855,898

	4
	Deduction 
	-
	

	5
	Net revenue
	89,336,020,306
	110,052,855,898

	6
	Total expenses (*)
	116,697,720,278
	166,721,006,552

	7
	Accounting profit before tax
	(18,361,699,972)
	(56,592,816,286)

	8
	Profit after tax
	(18,361,699,972)
	(56,668,150,655)


(*) Total expenses don’t include: cost of goods sold, operating expense, administrative expense and other expenses
Article 4: Approve the report on selecting audit unit for financial statement 2018 of the Company

General Meeting of Shareholders authorizes Board of Directors of the Company to select one from the following list of audit firms to audit financial statement 2018 and review financial statements of 2018 (if there is requirement of state management agencies):

(1) Vietnam Auditing Partnership Company (CPA Vietnam)
(2) Auditing & Informatic Services Company Limited (AISC)
(3) Anh Consulting and Auditing Limited Company (AASC)
(4) A&C Auditing and Consulting Company Limited

(5) Vietnam Auditing and Evaluation Limited Company (VAE)

In case the Company can’t agree with the audit firms mentioned on the progress and cost of auditing, General Meeting of Shareholders authorizes Board of Directors of the Company select other firm from the list of independent audit firms approved by State Securities Committee as the audit firm that audit financial statement 2018 and review the quarterly financial statements (if there is requirement of State management agencies)
Article 5: Approve the restructuring plan, investment diversion plan 2018
General Meeting of Shareholders approves the withdrawal of the asset investments, association and joint venture of 2017 and the previous years to achieve the highest investment efficiency; and authorizes Board of Directors to review and decide appropriate plan and appropriate price to withdraw capital and restructure the investments

Article 6: Approve other contents

General Meeting of Shareholders approves that Ms. Nguyen Thi Ngoc Lan – chairman of Board of Directors concurrently holds the position of General Manager of the Company
Article 7: Implementation

7.1. This General Mandate took effect from the date of signature

7.2. Board of Directors of Sai Gon – Quy Nhon Mining Corporation take responsibility for implementing the works authorized by General Meeting of Shareholders mentioned in this General Mandate on the principle of ensuring the benefits of shareholders, enterprises and complying with regulations of law.

